PURMIT Board of Trustees Meeting
May 29, 2015
8:30a.m.—1:00 a.m.

Phone: 1-800-689-9374, Passcode: 700464

Chancellor’s Office Boardroom (ASRC 515) 1800 SW 6™ Avenue, Portland, OR

1.

2.

Agenda

Call to Order, Roll Call, Welcome

Review and Approval of Minutes from April 22, 2015 PURMIT Board of

Trustees Meeting, April 30, 2015 PURMIT Board of Trustees Meeting

3.

4.

5.

6.

Berkley Risk Contract for Administration
Discussion on Banking
Authorization to Bind Casualty Insurance Policies

PURMIT Claim Archives — determine where to send the claim information

received from DAS

7.

8.

9.

10.

11.

12.

Discussion on Content to Post on PURMIT Website

External Auditor Update

Payment Process

Workers” Compensation Renewal Presentation by SAIF Corporation.
Authorization to Bind Workers’ Compensation Insurance Policy

Adjournment



P l | RMIT Public Universities Risk Management &

Insurance Trust

P.O. Box 751, PURMT
Public Universities Risk Management & Insurance Trust POI‘ﬂand, OR 97207-0751
PHONE: 503-725-5719

FAX: 503-725-5709

PURMIT Board of Trustees Meeting
April 22, 2015
Time 2:05 p.m. —=5:00 p.m.
Lillis Room 450, 955 E 13t Avenue, University of Oregon
Phone: 1-800-689-9374, Passcode: 700464

Minutes

Trustees Present: Chair Eric Yahnke (WOU); Vice Chair Lara Moore (EOU); Patrick Hughes (OSU); Jamie
Moffitt (UO); George Marlton (OIT); Brian Roy (PSU)

Trustees Absent: Craig Morris (SOU)

Others Present: Mark Denney (SOU); Mary Ann Zemke (OIT); Ashley Grealish (PURMIT); James Parker
(DWT); Karen Graham (AJG); Kevin Wick (PwC)

Call to Order

Vice Chair Moore called the meeting to order at 2:20 p.m. She requested that Mr. Parker direct the
meeting.

Roll Call

Roll call was taken of those present at the meeting.
Review and Approval of Minutes

Action:

A motion was made by Mr. Hughes to approve the minutes from the meeting on March 3, 2015.
The motion was seconded by Ms. Moffitt. The motion carried with no objection.

Arthur J. Gallagher Presentation on Insurance Renewal Proposal

Ms. Graham spoke to the Board on the Insurance Renewal Proposal for the 2015-2016 year. Items still
outstanding are the non-owned aviation final renewal quote and procuring a quote for fiduciary liability
should the remaining plans not transfer to University of Oregon. The Board tasked Ms. Graham with
providing additional information on the Allied Health proposal, sending the Board clarification on the
non-owned aviation coverage, and working with Mr. Hughes on Foreign Workers’ Compensation.

Action:

No action was taken.



PricewaterhouseCoopers LLC Presentation on Actuarial Review

Mr. Wick spoke to the Board about the actuarial review completed by PricewaterhouseCoopers for
PURMIT. He reviewed the projected losses for each of PURMIT’s four lines of business, the new
experience modification factors for 2015-2016, and pool business models. The Board expressed their
desire to get an improved report on the status of the funds.

Action:
No action was taken.
Third Quarter of Fiscal Year 2015 Reports

Ms. Grealish reviewed the reports for the third quarter of fiscal year 2015, noting the addition of a new
report showing the budget-to-actual comparison of PURMIT’s operations.

Action:
No action was taken.
Contracts

PURMIT’s contract with Gallagher Student Health & Special Risk and its contract with Sedgwick Claims
Management Services are set to expire on June 30, 2015.

Action:

A motion was made by Mr. Roy to extend the Gallagher Student Health & Special Risk contract and
the Sedgwick Claims Management Services contract. Mr. Hughes seconded the motion. The motion
passed with no objection.

External Auditor Update

Mr. Parker has spoken with Marta & Associates, LLC as a potential vendor for PURMIT’s required
external audit based on Mr. Stratton’s recommendation. The Board asked Ms. Graham to speak to
additional vendors on PURMIT’s behalf in order to obtain additional quotes before moving forward with
a specific vendor.

Action:

No action was taken.



Trustee Authority
Action:

Ms. Moffitt moved to grant Trustees the authority to bind insurance on behalf of their
representative institution when their institution is the only named insured on the policy and
their institution accepts full financial responsibility for the policy, and the Board will receive
quarterly reports on what policies were bound. Mr. Roy seconded the motion. The motion
passed with no objection.

Payment Process Update

Ms. Grealish reminded the Board that the current payment process will need to be updated with the
closure of the Oregon University System on June 30, 2015.

Action:
No action was taken.
Executive Session
The Board entered executive session pursuant to ORS § 192.660.
Adjournment

Mr. Roy moved to adjourn the meeting. Mr. Hughes seconded the motion. The motion passed with no
objection and the meeting was adjourned at 5:20 p.m.



P l | RMIT Public Universities Risk Management &

Insurance Trust

P.O. Box 751, PURMT
Public Universities Risk Management & Insurance Trust POI‘ﬂand, OR 97207-0751
PHONE: 503-725-5719

FAX: 503-725-5709

PURMIT Board of Trustees Meeting
April 30, 2015
Time 8:30 a.m. —1:00 p.m.
Davis Wright Tremaine LLP, 1300 SW Fifth Avenue, 24t Floor, Portland, Oregon
Phone: 1-888-757-0729, Passcode: 503-778-5471

Minutes

Trustees Present: Chair Eric Yahnke (WOU); Patrick Hughes (OSU); George Marlton (OIT); Brian Roy (PSU)

Trustees Absent: Vice Chair Lara Moore (EOU); Craig Morris (SOU); Jamie Moffitt (UO)

Others Present: James Parker (DWT); Deb Donning (UO); Karen Graham and team (AJG); Ryan Britz and
team (Berkley)

Call to Order
Chair Yahnke called the meeting to order at 8:30 a.m.
Roll Call
Roll call was taken of those present.
Arthur J. Gallagher Presentation
Ms. Graham and her team presented their proposal to the Board and answered the Board’s questions.
Action:
No action was taken.
Berkley Risk Presentation
Mr. Britz and his team presented their proposal to the Board and answered the Board’s questions.
Action:

No action was taken.



Administration Discussion
The Board discussed the proposals presented to them.
Action:

Mr. Roy made a motion directing counsel to negotiate contract terms for administration services
with Berkley Risk to bring before the Board for approval prior to execution. Mr. Hughes seconded
the motion. The motion passed with no objection.

Adjournment

Mr. Marlton moved to adjourn the meeting. Chair Yahnke seconded the motion. The motion passed
with no objection and the meeting was adjourned at 1:00 p.m.
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Retrospective Premium

Cost Plus

Basic Premium -+ Converted Losses

-Administration Costs - Claims Costs
-Insurance Charge - Processing Costs
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One-Year Retrospective Rating Plan

Time Line
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Effects of “Stacking”
Retrospective Rating Plans

Evaluation cut-offs

Policy 07/01/2014 12/31/15 12/31/16 12/31/17  12/31/18 12/31/19  12/31/20 12/31/21

4th 5th

07/01/2015 3rd 4th

07/01/2016 2nd

07/01/2017 1st

07/01/2018




The public universities have
performed well the last 4 years

The last 4 years of data was used to develop the
2015-16 renewal quotes

Total claims frequency is down
Total time loss claims is down
Average incurred reserves and paid costs is down

Collaboration and engagement with our
university business partners is up




Claim Count and Average
Incurred/Paid Costs Visuals

Claim Count 2011-2014 Policy Average Incurred and Paid Costs
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2015-16 Renewal Key Points

e Similar to last year except for a few items

e Same $2 million excess loss limit

e Same increased employer’s liability coverage (ELCB) of
$1 million/$1 million/$1 million

e Omission of $2 million Jones coverage as OSU now has
P&l coverage for the master/crew of their vessels

e Jones coverage remains on an “if any” basis in the rare
event a professor/student pursues a Jones claim

e The addition of several max options to consider this year
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